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Fair Value including Accrued Interest $ 56,653,383,355.91 

~ ~ p ~ ~ c h a ~ ~  ~ ~ r ~ ~ ~ e n t s ,  Time ~ e p o ~ ~ ~ ~ ,  AB 55 & General Fund loans, and 
~ p u r c h a s ~  a ~ r ~ ~ r n e n ~ §  are carried at portfolio book value (carrying cost). 

The value of each ~ a ~ i c i p a ~ i ~ g  dollar equals the fair value divided by the amortized cost (1.004029581 ). 
As an example: if an agency has an account balance of ~20,aOO,OOO,aa, then the agency would report its 

n in fhe LAIF valued at 20,080,m .61 or ~20 ,0aO~~aO.0~  x I .~04~29581. 
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